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UNCLAS DUBLIN 00685 

E.O. 11652: N/A 

SUBJECT: EDITORIAL IN IRISH TIMES MARCH 3, 1978 

FOLLOWING EDITORIAL APPEARED IN IRISH TIMES MARCH 
3, 1978 UNDER HEADING DOLLAR DOLDRUMS: 

THE DOLLAR HAS BEEN HAVING AN APPREHENSIVE WEEK 
ON THE MARKETS OF THE WORLD, SINKING TWICE TO 
BELOW TWO GERMAN MARKS BEFORE BEING DRAGGED OUT 
OF THE MORASS BY SWITZERLAND. 

THE EXPERTS ARE CONFUSED ABOUT THE REASONS FOR 
THIS DECLINE, AND THIS IS REFLECTED IN WHAT THEY 
HAVE TO SAY. A DEEP LAID U.S. PLOT, SOME CLAIM, 

TO GET THE GERMANS TO UPVALUE THEIR OWN CURRENCY. 

THE U.S. PRESIDENT DID NOT CONFIRM THIS. OR, 

ACCORDING TO OTHERS, A REFLECTION OF THE FOREIGN 
MARKETS' WORRY ABOUT THE AMERICAN ECONOMY. THE 
LAYMAN WILL READ THESE WITHOUT ANY SENSE OF 
CONVICTION THAT ONE OR THE OTHER (OR POSSIBLY 
BOTH) CAN BE BLAMED. 

HE WILL WANT TO KNOW HOWEVER, WHAT IT MEANS FOR 
HIM. AGAIN THERE IS CONFUSION, EXCEPT FOR ONE 
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IMPORTANT MATTER - OIL. 

THE OIL SHEIKS GET PAID IN DOLLARS AND THEY HAVE 
BEEN MAKING NOISES ABOUT THE POOR STATE OF THE 
DOLLAR WHICH SHOWS UP IN A DROP IN INCOME FOR 
THEMSELVES - ONE IS SPEAKING RELATIVELY HERE, OF 
COURSE, BECAUSE THEY STILL EARN DOLLARS IN 
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ALMOST UNCOUNTABLE FLOODS. NEVERTHELESS SOME OF 
THEM HAVE BEEN TALKING ABOUT THE NEED TO INCREASE 
THE PRICE OF OIL, AND ONE HAS SUGGESTED AN 
EMERGENCY MEETING OF OPEC. 

WISER HEADS AMONG THEM WILL PROBABLY PREVAIL AND NO 
ACTION WILL BE TAKEN UNTIL THE FINANCIAL EXPERTS 
HAVE COME TO SOME CONCRETE CONCLUSION ABOUT THE 
WAYWARD BEHAVIOUR OF THE DOLLAR. IF THE DOLLAR 
RECOVERS QUICKLY FROM ITS SHAKING UP THE OIL 
MEN WILL GO BACK TO THEIR COUNTING HOUSES IN A 
HAPPY FRAME OF MIND. IF NOT - THEN EVERY 
COUNTRY IN THE WORLD, INCLUDING OUR OWN WILL HAVE 
TO BE PREPARED FOR AN EVENTUAL RISE IN THE COST 
OF OIL - AND THAT MEANS THE COST OF MANY OTHER 
COMMODITIES AS WELL. KRENE 
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